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MeLeod Russel Uganda Limited
Annual report and financial statements For the year ended 31 December 2o1g

SHARE CATITAL

2y 2018
Anthorized Mumbet af slares
Crrdinary shares of Shs 5000 cach Bqnoood  B400,000
Issued @411 zo18 #1G anih
Orclinary shares of Shs 5,000 each Bhs "o’ Sheooo’ Mumber of shares

430,540 S B30,540 gataol 8,326,108
Following an assessment of the Company’s capital requirements, [ was resolvad to reduce the share
capital by cancellation of 7,400,000 crdinary shares equivalent to She 37 billion which was adjusted
against Ioan to the Parent Coinpany, Borelli Tea Holdings Limited,
DIVIDENDS
During the year, the Company declared a dividend of Sha Nil (2008: $ha 8,000 million).
DIRECTORATE

The directors wha held office during the year and to the date of this report were:

Mrector Designation Mationality
& Ehaitan Won-Emecutive Tirector [ndian

B Takru [(Besigned on 21 Febriary 2020)  Noo-Executive Director Indian

A Monem Mon-Exccutive Director [udian

E Baheti Mon-Exscutive Director lodian

D Sen Mon-Exeoutive Director British

Sim Katende Non-Executive Direcior Lgandan

P. Bhar Mon-Exeentive Direcior [ndian

EVENTS AFTER THE REFORTING PERICD

Since 31 December @010, the spread of COVID-10 has severely impacted many local economies around
the globe, In many countries, businesses are being forced 10 cease or limit aperations for long or
indefinite periods of time. Measures taken by governments to contain the spread of the virs have
triggered significant disruptions o business: operations of the Company.

The Company has determined that these pvénts ane non-adjusting subsequent events, Aecordingly, the
finaneial position and results of operations as of and for the year ended 31 December 2010 have not
been adjusted to reflect their impact. The duration and fmpact of the COVID-19 pandemic, a5 well as
the effectiveness of govermment responses, remains undear ot this time. Tt is not possible to refiably
estimate the duration and severity of these consequences, as well as their fmpact on the financial
position and results of the Company for futire periods.

AUDITOR

The Cempany's suditors, Grant Thornton Certified Public Accountants, being eligible, have expressed
their willingnesa to eontinae in office in accordance with section 167 (2)of the Companies Act, 2012,

SECRETARY

The Company secretary is Eatende, Ssempebwa & Company Advocates, whose registered office is at
P Box 2344, Kampala, Uganda,

Bt olp [KATENDE SSEMPEBWA & COMPANY ]
Katende, Sse o e kegol Camsullonis
1 R icga Core
15 MAT 2000 *

PlaT 20, Rampals A oard 3
g

Date: M 1
Place: Eamgrala, Upin

_P.0.Box 2344, Kampata-Uganga
Bl SASTTONEA AT RIZA390A Fan: 256-414-257544 )




MeLeod Bussel Uganda Limited

————— e e rre————

Statement of Directors’ responsibilities

The directors are reguired in terms of the Companies Act, 2012 to maintain adequate acconnting recards
and are responsible for the content and integrity of the fnancial statements and relsted financial
Infarmation included in this report. It is their responsibility to engure that the financial statements fairly
present the state of affaics of the compeny as at the end of the Anancial year and the results of its operations
and cash fows for the period then :I'LEed, in conformity with International Financial Reporting Standards,

The financial statements are prepared in pocordunce with Intéenotional Finonciol Reporting Standards ond
are hased upon appropriate pecounting polices canslstently applied and supportad by reasonable and
prudent judgements and cstimates,

The directors acknowledge that they are aitimately responsible for the system of internal financial comrol
petablished by the company and place considerable [mportance on maintaining 2 strong control
environmaent, To ennble I;EE directors to mest these peaponsibilities, the board sets standards for internal
eontrol pimed at reducing the risk of error or loss 1o a coet effective manner. The standards imelucde the
proper delegation of responsibilities within @ dearly defined framework, effective accounting procedures
and adequate sopregation of duties o ensure an sceeptable level of risk. Thess controls are monitered
throughout the company and all employees are required 1o maintain the highest ethical standards in
ensuTing the company’s business is onducted in & manner that in all reasonable cirumstances & above
reproach, The focus of risk management in the company

is on identifving, assessing, managing and monltoring all known forms of risk across the compary. While
operating risk cannot be fully eiminated, the company endeavours to minimise it by ensuring that
appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within
predetermined procedures and constraints,

The direciors are of the opindon, based on the information and explanations given by management thal the
gystern of internal control provides reasonable asgurance that the financial records may be relied on for the
preparation of the fAnancial statements. However, any system of internal financial contral can provide only
reasomable, and not abaolule, ssarance against material misstatement or boss,

Mothing kas come o the attention of the directors to indicate that the company will not remain 4 going
pomeern for at least next twelve months from the date of this stalement

The financlal statements set out an pages 7 1o 44, which have been prepanad on the geing concern basis,
wers approved by the Board on I‘_n].ﬂ |;5_,__J_,-_r_-‘-__i_g_ angl were signed an bz behelf by:

Wad (b

Dute: Mot A8, 2020

Plawe: Kampila, Uganda.




Certified Public Accountants Q GrantThﬂrntDn

Independent Auditor’s Report
To the members of McLeod Russel Ugnndo Limited
Report on the audit of the financial statements

Opinion

We hove audited the accompanying financial statements of Meleod Russel Uganda Limited {“the
Company™), 88 sat gut on pagas 7 to 44. These Ananelal statements comprize the statement of financial
position as at 31 Decemnbar zoig and the salements of profil or loss and other omprehensive income,
chanpes in equity and cash Jows for the year then ended, and notes, camprising a summany of sgnificant
accounting palicies and other explanatory infarmation,

In cur opision, the Anascial statements preseat faidy, o all material respects, tbe financial pesition of
MeLeod Russel Uganda Limited as at 31 December 2019, and its financial pedformance and nasﬁ flows for
the year then ended io aceordance with International Financial Eeporting Standards and the requirements of
the Companles Ast, 2012

Basis for opinion

We moducted gur audit in aceordunce with Ioternational Standards on Auditing. Cur responaibilities under
those standords are forther described in the Auditor’s Fesponsibiliies for the Audit of the Fimancial
Btntements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants’ Code of Ethics for Professlonal Accountants (Parts A and B) (IESEA
Code) and other indepeodence requirements applicabls to performing audits of financial statemeats In
Uganda. We bave folfiled oor cther ethical responsibilities in accordance with the IESBA Code and in
pecopdance with olher ethizal requirements applicable 1o pecforming audits o Ugands, We believe that the
pudit evidenss we have obtained & sufficient and appropriate o provide a basts for our apinlon,

Emphnsis of matter

Without qualifying cur opinion, we draw attenstion o note 23 of the Arancial ststements which indicate that
the Company is in breach of certain bank covenants lo velation to fzeilites taken from ereditor banks, As per
management representation the tea prices fluctuate and tea industey end up dn losses durlng some vears.
Unfertunately, during the current year there was o signtficant @l i bea prices in East Africa affecting all fea
praducers in the region. The ceaditor banks wre aware of this see aed the manogement iz confident that the
serviceability of the Toans would not be affecied,

IHrectors’ responsihility for the Anancial stntements

The directars are fesponsible for the preparation and fair presentition of the finaoeizl statements in
accardance with [aternational Finaneial Reporting Standards and the requirements of the Companies Ast,
2042, and for such internal control as the directors determine is necessary to eoable the preparation of
finaneial stalements that are free foom material misstatement, whether due to fraod or erwor,

I prepadog the financial statements, the directars are Tesponsible for assessing the company's ahility to
continge as a golng concern, dizclosing, a5 applicable, matters related to going concern and using the goinsg
poncem basis of accounting unless the divectors either intend o liquidate the company or bo ceass
eperations, or have no realistic alternative bt 1o doso.

Auditor’s responsibilities for the audit of the financinl statements

Our abjectives are to obtein reasonable assurance about whether the financial statements as a whols
are free from material misststement, whether due to froud or ermor, and fo issue an auditor’s report that
includes our opiniow. Reasonable assuronee is & high level of assurance but is not o guarnntee that an
andit conducted in accopdance with International Standards on Auditing will al'ways detect & material
misstatement when it exists. Misstatements ean arke from frand ov error and are conaidered materdal if,
individually or in eggregate, they could reascuably he expected to influsnce. the economic decisions of
uzers tnken oo the basiz of these financial statements.

Fimmoafa Office. 'Wing BIG, Ind Fodd, Lugoga House, Fiog 42 Lupogo Bypass. PO Box 7158 Kampsls. Uganida
T +250 20 MEEL0 +155 M0 007133 E IR glcom

Al Pate| (indian), Jasming Sha Indian), ik Pabal (iedian}, Yocnusu Muschs [Ugsrdan)

The firm ig licensed and reguiated by tha insttute of Canified Pubilic Accountants of Ugands
Membar of Grant Thornton Infernaticnal Limded Ragtssrallen Mumbser; AFDOSS
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MceLeod Bussel Uganda Limited

Annual report and finoncal stateanents for the veor ended 31 December 2000

Statement of Financial Position

Muotes BT 2018
Shs “ooon Bhs “andg

Assels
Property, plant, equipment and fght-of-use asoets i3 B, o093, 004 82,474,786
Prepasd operating bense rentals 16 - 1,440 560G
Biolopical assets 17 303,07 Gi1,574
Mon - eurrent assets Bo,486,070 84,506,004
Current Ineome tax 13 654,945 6,654,872
Imventorias 18 FUL0YE 01 Fh.oo a9
Traaie and other receivables 15 63641, 712 50941728
Desivative financial instruments a0 . 2444550
Cazh in hand and at banlk 21 g4z 607 S000,349
Current assets 102,511,505 8,945,734
Total assels (L] ] i 183,531,703

Eaquity
Bhare capital ag 60,540 $1,6:590, 540
Propoded dividend . &,000,000
Retained earmings 64,035,839 74,412,186
Total eqguily s i, 0 L4043, 720
Term lonns 23 k34,080 8,359,312
Dreferred tas lisbility 24 7il20,4491 9,759,134
Retirement benafits obligetions 25 2,002 6H5 2,680,453
on-current labhilitles “h, 458,162 0,700,458
Rank overdraft 1 | 17,927,252 af, 490,711
Terim loans 23 17,517,432 2,071,688
Trade and other pavables i 428 446 Ol 7840
Current hahilities 41, 873000 58,680,170
Total eqguity amd Habilities LG, 07, g 1 183,550,703

l'h.l: financial statements on

pages 7 1o 44 were approved for lssue by the Board of Dinsctors on
wl sigred on its bebalf by

JWM/’ %

Diractar '.Egnctnr

The notes on pages 11 ko 44 form on integral part of the financial statements
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Pralil Fir Ly vl - - I 177.E0T E N withing
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[ristrihuation do awes a0 U o pany A0 (H0a0,000) -
At end of wear 41 Rd B Oo0,00a AL LA ragnqeTad
Toear cided 1 Theeember oy
Abular pFyear 41,040,540 Baueriagcrace S bR 124,040 70
Comprehensive income =
Ltz Toer the wear - - [& 2270050 [b207,005)
On adeition ol (FRS 25 - - LAGy,g1 LAl TN
B nrensenss of raliteinent
benzht obligation § ot < G} 26 - - 152550 [Rig,2Rsd
Teal cormprelivceive insan - R ] R P [370,5471
Transneticimns wilh pvmues o
Lividerss pad S = e TR T - [Beaaac)
cooeellatizt ot zhares (77000200} - - [FR0ousnn)
Distributiom to cwmers of Camoam [az.nonganor (3000000 - [4g,ren,ann )
ALend of yuar _-;.ﬁaﬂﬁacl - fig,0mn, 50 o Taeh a7

The: mores no papes 1110 44 fovm an weegeal parl of Une Tingneial Alalcinents,
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Bvobes i Hhe finan eyl stalements
1 Corporateinformetdon

Meland Fussel Usanda Timited C'the Corcpons™ iy o privats linited onnpany imcurparats] and
cloriciled in Liganda onder thas Cenpanis A, v, The Canspa-e wais imcncpeirated] uo Sovemnber
o5, 1995,

The Ceanzery is privvipaly engagnd in grosing, proceacsing aad marheting nf ke Thee Compa g D
s eATeted 01l itdatsd inoweszem Upanda.

Muee zegdsal e e wbflen of Gie Cinoany s
Ervarusied, Bpetckrjo Dlatrict,

141 Buos 371

Yerl Farkal, Uiganeds

:  Sumdnucy of siguilcunt aecounting polives

e prinipal aecovnliveg polizies applisl in the preparation of sheze ramcial siatemenis are so oot
el Maee polivies e 1soen epplicd sonsiztently thromghoet fhie oovan) yeae aned inoall iy
Fresented, unlcza cthernise steted,

Cu)  Dasis ofeparaton

1he fnancial stateracwia hove been prepated on the poing eomerrn Dasis in aseerdine: wilh

Lomeseratiazd Ficanesad Repartigg Standaoda C1FRS:™), te the manaer requiied by the Canzpanies Aet,
WOLE,

The mcasucement basis oppliod iz tho bistotical enst bes®s, exeeqpt whese nthenvise :olel in the
aeconoting Foliviey Ielow, The finumnecial sabanents o4 prescoled in Dgnads Shillings {%5hs"), wheh
ls e Company funsdioml cutversy, Al financial infoonation has been rnded 1 the osarest
thnwsaud, noZeseatheryise iadicatsl

Thees accoundop policica heve been applicd ronsizteotly theongheowt the mrens period an:d o all
perioda preseated,

(b} SigniAvand juwdgcrnents and sources: of astinalion nneertaing:

The pre pavatian of floancin” atalemsnts o ceaformily with 1IFRS requicss ninnagsmend, {zpn Hine bp
tione, bo niake judpeinents, estlnates and astwndions 1hat elfeet 1he spplization oF plicies and
ceporcd amounds of pgeets, Dabdliees, incorne and o:nenses, These ostimates And  psswivled
aasurpkias are tosed e experiendce and varioua nther factors thns ore helipeed ke b reasenahle
owdet the chtnguwslveos. Actual essulla anay Sfer faemn thicse cetimales, The estimeles aws
undcilying sEsiopics ara dovlceeed on o angoing basie, Revizins 10 pcconnling cslimates acs
veecendoed 1o the 2ericd In which the estimatey are 1vevised end in ony Gopere pericets wffected,
Errimsates and woderbang aspoipllana ave codewed onan angaing haziz, Revieions b2 estimates ang
pegceniced procpectively,

Twy samalimieehd oof €nlEiBaticds ahad oceaially

IS a8 Lrases

Tl signalivanl pulgezienls in the iopsleaeasalion were decermainlog if 4 sortract coilatiad a Tease,
A the deeerniinalicm of whather the Chmpany |s reasosably ecmaln bl st wl | ecepeise wxlenzion
upilians preesenl in lezse wenkcacky, "Uhe stazabicanl pzllisales werre the debetnivation of inaremctiol
Lo nwinog cales in the respessive evgipiane envinamneals.
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MNovbes H the financial statements

Suminacy of sigmificaot accoaoliig prolicies i)

irrifcant judgemienls atul aoorces afagtimation onerrtalnty (condénaigd?
Kuy dvwrces of cabliation smed woeeciiolnby (eandiesed)

Fabe valose estitntion

Sl assars oo bl of 11 Comgeiny ac cither ncosuced ot fair vabae or discloswie o ozade of
Hhetle Fule willaes,

Ol wenevalde snarket clala is mssd g inpiols 1o e esteat et it iz ovedinhle, S i extermil vilwes ate
ntsulzeal dur e aledarniquskon of appropoiale sidootle ecloicpies and imacs.

Mnagenwnt wes vidlalion tscliacee: e deternuine the B valoes of firancial instomeots Geliers
active araurkat queles aoe e avacaile) and eor-fnsciod assets, T9is involres deviloping wodnoates
imd asmnptions pergistent widl o o kel paclivipaots would peise e iwdmmeot. Mageoreat
hises Us assarnptions oo observabile Jala s Bar as ooszible, Dul this 15 ot always availahle, To il
raze. managemaens wess the hest inbozmation avanlahle. Eatienated (Al vale s mey wary Firirw the: sieznal
prices: daat would b achieved fooanaooes leogth teanzaction a7 the cepettimp date.

Impairment of reredvables

Proviviibla: pee cevarzniwel et Bir wilwe and sobsequently oenerned af amgctiesl east. Allowssseas loc
“wzitiomenk af receivables iy establivlond wlwen L 13 odjective evideoer that the Cenpaoy will nat be:
e be redlont all Ehe ammonks dee aervading be e acpioal Lecavs of recsivables, The amionnt of the
2 v ncer i gl inprofie e ke

Allpwpnes for sl monmg, damoged and absalsta Inventary

The l:'.l:n'l;l:-ln:..' TeviEmy G IIVERENDY 1 daxseex Tose < it of ididescernes 2 e Tepalar basis n
Artermining whether prmvisian dee rheoheasines should Be pecordecl in puolit orlass, the Cempuny mukes
fedgements = i whether thep is any absaralle doka indizating What there is any-fune =aTea™ility of the:
'|;|-T:_|-c|'.1r1: ancd the net regl=able waloe B each |1|'-'.||J|.|::L .‘Ln.:.:.lll'.].i.l:l;;tl:r'. pm".'i.ﬁi.ﬁn [y chsolesaence is made
wher e net readizbdes valus ix less 1lian s biows? sl Tcab caticrates B (e managenat, vgeing of
inventarks el Mivrisal movenens ofte oeeoiie.

Tnxatipn

Judgenient s mmquicgd in deterneinieg, the pruvizice for Deeme toey dae e the comipaesity of
Tegisamizn, ‘Lhere e many ransestions wndl cileuZacans Gar which e ultimale tas deterr imation is
wrezcloin deng e nrdicory eoacze of businees. 152 Lompesy recapnises linbilitics for solicpased
Lax andit issees based on essimates of wheslher ablilaoal leges Wil B dee, Wien the ool Las
#alenme of thesr cnattots i8 different From the wsrwnes s wele ilally reccuded, such diferenocs
vl impnet Hic inenmoe the amed deprmed 1ax posvisim. in e perled Lo which guch deteroeinalion is
e

The Campany rocogiises the wes fidure tas benefil eelated e defemed Joeoime @ seicks o e citeil
et il iz probable ot tha dedoctisle wmpo=iry diffecenas will veverss [ the foreseeakle future
Assesing s Tecoverabilisy of dufecred iaeome ma weets Jeguies the Congpary b make rignificont
catimiabey Telated be expectations af fotre taxabls newoe, Bsloedes of future 2x:alle iwcoems s
baged v FoTeca:t edstt Mows dron pperationg aacl the applicamisn of existlop s laws noceed
jwdslictisn. Lo e sxtenl that Toume cash flrws and taxiable meonte dlffer slgalizantly fom
gatimatea, the ahlity of the Campsry to reolise Hie oot dehermad tax 2ages reeotded at 120 and of e
vaparing pelisd orihd Be inpacied,
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Naotes 1o the financigl statemends

Summary of xignificanl sccounling policies fcontinae

Sdperibflemmd judgeinenls nod aewneed of esthatlon nacertalnty (Comdinned)
Hery duuvwoes al calinatirn and vncersinty [Contnoed])

Laelul hves of eapsecty, placat, cqulpment aod Hipht-eloac asscks

Ml siciggeoiel iz e appanaaeialeoess uf Mo il livca und cesideal values <1 propedy, psant aod
erfmiph kel al Llie eodd ol ewloepinsing e,

When Tae e leal el Live aor vesincbad ssilie ol ancazaes differs o the preniace estimabes, the
eloare: is applissh proegeeatively in el nd e ol Bl deprecieUon duape.

Beoremont benefit nbhlixgdiona

Cetical e.;;&.mll]_:-:inr.s i el h:,- the aeldsiry n |:'|.-e:l|:|:||.|i||i.||.~Eh Fau phenl valde uf reluecweol ewefil
nlaligalicime.

Provisisns

Toavisings are ir heoe ity based on asompriens anel estivritie wsing 1he best fedfomoalion aviiliode
Wamagrrne=nk neakes psliee ies Fes dhe preisions, lassEun the beooreal daca avaJable and 1edistsses
them at the ood of cvery epetting porad.

Critloal judpinents in applying wecannting palivies

The rritienl judpements made by manngement in applying sccounmibg woleied, aparl feone those
ivalving cstimations, Gal have tee ninst sigrian: offsd on e aoicls seoconiscd o the Rnanal
stetenets, arc eutlined as fallawes;

Imprirment af ngn fAnancial sseete

The Company ceviews its ooo lowieial assety Do oassess L lkeliheod of smpatroseot oo an aooual
bra.sis, D cletermyning whenacr such assets ate inipaimed, macsggunent make juckgezueoty aa 1w whethes
ther: ace angr conditigna Shat indieste potcdinlirpainsnl ol sl assebs,

L3



M<Leod Rossel Uganda Timited

Aneil repar ard finanaia' stz s fas e e elubed 30 Theocimbe) 2009

(=)

{d]

Motes e the Tinunciad stutements
Suminny ol signifcant accounting policies foieineed;
Bevenus
Meeemya onegs rnﬂinl].' fram thre snle af ngrirultiomd curnumadl ez
To dzteromins whaller e reragnise cevenne, the Compaeny follives oS-l press:
- [dentidring 5 contrae; with the eostrm =r
- [denlifring peclornanee ablizgn:iwns
- Dcderioining A0 Lranspction prict
- Alucating the teansgetion price Yo e peslonnanee abhggbions
- lAreopn lsing pevenue when a3 perfominnse o3 igatioe (5] are salisfimd,

M Cannprany oflen cnterd e tranaadliona invalving o cnage o the Company's peedecs and
sorvices, [ all cazes, 1ot transactim price &= allocaled amonpzt 1the eamions prrfarmance eyl o
baacd ot thele rclative stawd-slons aclling priees, The nm=antion price exelodes e aroomls
coloelod on balalf of thivd partiza,

The Campaty recoptises sontraat Cabililics for considecation measivel in respect ol wiealialfiesd
retnawee stlwatlons and cepetls these amaunts es ather Liakilities in the gatenen of Snamecal
posltion. Yimikudy, il the Cennpaiy setdafivs 0 perfsmeancs nhlipatie beloes @0 esives the
considaration, the Compdly eecopmises cither a4 anmiteal asset 9T o reeepmbly in ity slatesoent of
unancial poaitlon, depending on whether sorusthicg other than the passage o 1ime bs nscquizend belace
the consideration e dus.

Balx of ng;rtcultur;l e dltes

Teeveqme Trom 1he sdle of agricuTborsl comnuslitics is oorgnises. when or gs the Compamy 1mnsdars
eantaul of the waacts to The custornee, Invaices BT gosds ur servions transfermed are dar mpon reesipe
by thie coateaer

Whea sl icens are eller cusloised ov o' Weeller wils zignifica st lemens of sereve, Hie gz
aud serdices represent a sngle cembioed petfrmance ohligation aver whivh commal is consideon] o
Leaizfcr coer tivme, Thiz [ becawss che combincd prednot = opigque te cach eostpmer (has na
altomalive coe] aod e Qoocpony bes ae eofaeeoble ight te payresl Tor the work cempleted 10
slare. Beweactee Do Wlise pecfodtwaonss abllzatloes s reeetenised over 3o of Lhe servies is Tendlened
Tased un estinnac.caL E work done, Kevews frors Ui sale of goods is moorpnised apom, pissage of it
Lo Lhe cvacoreer, whiclh peaoseally ealneides witlh weir delivery aod wascplonee, Reyeane isowed
recargmsed W the calent where there ave significact uncattaintes cegarding tooovery of the
weraiileritnan ey assesinlnd cosle ar the mesloe celuen ef 2oads.

Transalelion of farcigr cnrenaies

Tonnsnctinn: in fareign aureeaces dasg vae pevlad aro cewnedod inbe Ceaeds Shilings (faactienet
ChLTeaCy), &k Tades miling st bhe mmsactwm lates. A2selz apd lazllies ol the dale of this cepott which,
arg expresseal 7 farsigpn corcemcies are Lanesleled Do Ueooda Sld0ioes al satas joebiog at bat dakc
The n}-;i.'|,|'ll;i||||'el clifferences Frzan coverion o] Toeslatiog e deall witls i Lhe T:-n:rﬁt or loss i3 1the

tiod in whiele they A & Farign cocemzy omawclion I5 vecouded, au Joitlal Tecogiifinm in
Ugnoda Shilliorz. by opphying te dhe fovgn cucigncy st Bhe zpH ercange sl belwoon the
freelional cvmency and the Jorcimn eyrcensy al b éade ol e leaszaciion.
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Nevtes Lo Lhe Tiecancial statenients

Summary of significant acconnling policies funtines)

(d} LTranslation of foreign cureengies (el

i=)

At the cnd wFthe peporting, perind:
«  foriga corremey anglary et ek Lenskibed nsing the slesing ratng
a el ey lecre Lot ave nueaaiied i terms of historcal Goalin o lopgigr erreacy
Truielin ko, Lol ng Che echange cane At the dale o the Ezanaaction and
+ ndi-blenetary itoms that ace measored at faitvalue in g oosigo commeney oy ruoslaced wing
e exelutse ratoz al the dase when e fuir vilus was determined,

Exolange differonces aelsing an e seiCeeeolal monelary Cens or en translzing moeelary it at
raLeg dilberont from thoge ab whizle they wece tronslated oncintial resagritine dorisg 1he pewsd ar o
previons Hawmsial slaleosuts we recupidend I profs or 1oss o the period io whick they arise.

Ermplugyes lenelits
Nedined eemtributico plans

A oogjoority of Whe Connpaiy s eraplovess ava dhigibld for annual leave aid Lomg servios mwamls, Tl
Cloanpenzy o125 coteleises Jon ite ampkipedd Lo the Notional Secin] Scoarty Vool (RSSE1 Pros isians
for arnunl leve and bong qeraze pewards aud concributions to 455F e charger t2 Lhe inmome:
stitemear b as inmernnd, Any e letacet The cbares to income srd BEFE eowtriby tions poypbly
i eeembed i the badios sleel seclec alber payubles, while wpdtaze rovicions zoe male for sve
o amaz lang secve iowads.

Prployee enlitlements to long service awonls dee ceccptiseed when they gaswe: o employees, A
prenising is nunle tee e eatinzabied Lol for suell coliCemeedts v a tosall o sorvices cenderes] by
emplovies wp by the eeporzby, Jate.

The estimuied cumelzy Bability Brr cooplovees’ aosroed auoval leays entitlerogut o e vepasting
clali Tx atepnrize] s an expeee acenal.

Defined benatit plune

Frr clefimed bemafi phies e s of provalioe g beaclls & etermingd wsing We pradeeted wiit
creclil method.

ctparizl waliabcns are damchmeled nnoazaesual bagis by independeat sctuasics sepamatzly for each
plan,

Consideration is given ta any eveat b eonled janpaea tke Geads g tethe end af the repacling pedsd
where 1he iotetim ¥neption is perfermed 21 i eoalicr dane,

Pag: service costs ame reenguizer Janncciately L e extenl thal lee Tievehits are advcady vested ond
ATE otheowiye pmaricesd an 3 stedgld-line hasis woec Ty average pevlod wnti the amenaled benelils
breome wested.

To e ecient that, at Jhe l:lf.-ﬁi,mu‘ug_ul’ The Ninancial wear, 2oy coom Jallve dineoapilaed veluariol gnin
ar loae gueecde bom peroent of the gomer o the poesent value of the pjected beaedit sallgation amd
the fair ve'ue of the plan assets (the cormidar], thin perin i nemmpolaed 12 pradt e e over ke
capoctid eveaIr rer1aining sereics Lives of purticipasng, eoprsvees. Sciuacof Zoins or Josses withio
Lher cozridar are nol Teenpnized

Actuatiol zofne and losws ar; peenznised in the year in which bhey arsy, L2 olheT comprelhenaive
LTI,
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Maotes bo The Ninaoclal sLatenyents

Siutonatnd i of Wl finant aeeanntog pedibel ey Goninonnt)
Cinployes henebls deoisinnd)
Lefined henctil plane (oorginumi?

Citia a3l losecs o the evdilmaenl or seCemaot of 3 defined Leneil plan is recopoised whien e
armpittdy i detvongtcably eanrcitied b eerlzilment o sett.ement

Wihett It i3 vitually cortoin that onother pasty will refmbearse some or il of Ve cxprncibon reguasd
I wlllc it shetimsd L (6 abligation, Lhe sizht W setmbucsement i3 recopnisesl as o sepamite asiet- The
assel in mesuved Al falr value. In all uther Tespecty, by agecl is arvaled in the sone way as plan
. 1n prafil o izsd, tha XL rolatiog, L 4 abefined Terofit plan iy prasenied o the net of the
mzooenb recopalaed lar o mimsnnsehnent

T arownl reoogubed o Lhe atowcwcrt oF Gnancial godilion reprezents the aresend vidae of e
dedined benelit ubllgation o5 adpestad for cozecopuizad actidrial gaing A Tosses gl vrrepegnise:l
pisd ac bl sasks ad bod woes Loe e faie walwe of plan neszte,

Aoy aaacd b Tealed Do owecoagndael swcinzelad Tosees and [gat 2erdes coste, (#lus the preaent valus of
avatilalale reluwly aend redactdon Lz ECturz eonLebeblony ba the plan,

Propery, plant, equipisenl and clght-of-nae assets

A oite ol poazety, planl, egquippoeat and clall-o-ns: assets @ ecognisl 4 an assst whon i is
pibable bal futurs ccoboitic henofls aockiled Wi the itern will Ty Lo the Company. und ths
wosl il Lot cloow ol e preagueed reliclde

Prugwerly, Ranl, sqipeen aond clell-ol-nge aszets 15 subsequenrtly stutel al eonl lez aeconlatisd
clepnscintion wed s weanErCanes! anpadeiicit basses,

Ruprecioting of ao akssl cowcnezos who Yo eeed e v llelale Joor wee s ipteaded e nuoadeeesul,
Thepreziatiing in chiacgecl 1 verite: ofd 1l isaet'q cotewing arewil ove: its cstisnwlesl oseful bife L2 its
elinzalesl resbdicl valne, nslog a eellical sl best veflects tbe patteen in which Lhe assets coononcic
ikl dpe eoignad by the Cantpaiy. Losaed d&seks a1 deprvcisted in 2 conaisiant manacr oer
th= sharier ol Lt expeeted el Tees aud the Lease s, Ocpaeciation is oot chatred bo at osset if
its el malil rexidoal walwe e ar aossponk e B ceeeedog azuewial, DepoeciolZe of an sl cobscs
al The warlier of e Jide thal Te awe-l 15 clagslfoed an held foe sale o1 derecoe iqed.

I:In_fpmcil;l,l'in,:-n a1 gnends as caleialylel LEXICR = :-'.':'r.ulghl-unl‘.' teellsed 1o lacate Hheir eost o their residical
valpas rver their eetirmadet wsalol Tives, e Esllonas:

MWature af Haeel Usetul life
RAuildinges: oty
Bearcr plant  ea bushes fie) ymacs
Bearer plant - foresss 243 Liv 33 yuaTs
I*lant and niwhinery 4 Bk
Fixlum:, Tdingz #ral squipenent K RENA

M Hor vehicles 4 yuaTs

The resicdual valie, wsefal B ame depreciation smethiond af each assal g reviewsl at e ond of cach
reporting, wear, Hoihe expectations differ foan peeviee: estimael s, the changs i asocoemled for
prospeefivcty ac g chaogz i occountiog estimote,

Facl parl of an itom of propecy, plant, couipment e vight=ofoee amass wilh o cosl Tl s
sipniZeont in czlation 1o the tolal cost of the item is deprocigel sepocately. The ceposiatioo chatge
E31 cach vooT i ToMpnized in profit o1 loss uaTess i is inaladod in the carneing accnial sf abatber
sl
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Notez to Ui Aouncial stulenients

2 Summary ol signifleant seconnting policies foontinued)

(N Property, plant, cgulpment gnd righl=ofqmse asgoks coztieeedy

Ay ibain of sToperty. plant, equipmeas and cigld-ol-ugs dadety iz derceognioed wpes i lspoeil or when
p Bl s coomontie Qenafits creexpectsd tron: 15 continoed wee o1 dispoanl, Aoy gun b 1053 deising
Cruien Lke deretaguition of an itemn of propey, cosiprenl aad vigh Lol ws asseky, deteonined a e
Tt eatet bty e Dol Jiaposhl pravesds, i amy, aod the sacrying swoont i e e, 2 lodnded
A preit o1 loea swlen the item is detseagnisedl.

Taam] Ziopenal devizectuge]
igt [cnacs
Falley spplicablo Deett Janaary 1, 214

« e Dnception of tha enrteact, the Czmpa ny nesessis whoether o eantrict is, a lease Ount o
3 arr crmiliaiine, o Jewse i e cootrel corveews the ripht bo coniml the wse &F an idertifiel
aseols fur a perlad of tinse In sechanpe for congileration T asscds whesher contrack cover:
sl il Cooeoilees the s of ar identified asseds, e Conogany deEciass whelhen

»  fhy penloacl wvolves Lhe wse of an Bdentificd axseets — Lbks may be apociled evplivicy ne
irnpLicidy sed shewld be alysieolly distinst oc tepzessn substueitially all o the capacily sl
prwsically diddiond agact. 17 she awpplicr has & subslasdive sabatitution tight, tasn the azel 13
el elesialid e ;

m  The Conpam has tre el 1 shtain substuntially allof the eepnocrie bonelns o ase ef
aguet hroupleond L period of use, ond

v e ooy Tas e dehn e Jieet the gse of e asset. The Contpany s Lhis Tehn when it
hus the decisloo-oaking vights that ame most reievant e changlng ew and [ what purpnse
Haz yeel o wsed. Lb rave cases wlore tho derisior. abont hus snd for whal pacpos: the asssl is
e is predele roawed, e Caaopaay bae the nipht 12 clivecl the use of the awset if cither;
¥ e Lo paces Taa the chglat 10 operobe the assel; ae
i Lhe Curcpaty dedigoed the usszt i way than precetecmioes bow and erwlal

probrpiee Lewill b e,

The policy is applivad Lo conleact eatered iy, o chonged, o or after Janoery 1, 201y
At incoption oT om nepsssmireal o 2 contzael Kat contwing u Teass worpsedeeot, the Cacnpagy llzodbes
tie consicyration in ke woilcack L sach leaze commpoornl an The basla af thuir telative stoned sgens
pricez, Thoweyer, foe Hae lses af Taod and buildinga in which il w a leages, the Corrpaty bos elezted
ot tosepamte oo Tewse o pease L and accowil for Lhe lzage and son-lewse sabponents 4 a il
lzpse camprnent.

Folley applicnhle prioe b dunoury i, 20

b coatoants ebevel il beloers Tanaty 1, 2009, the Company letennined wlwlbes the
E[TANEL L was or cootaing & leaye ized an (ke adacaament of whel ks

= fulfibocat of the arcmgesnead wis depeindent on e use af o speeidis uszels orasaels; aud

»  the arrangemeot bad comeoyed wrignd 0 was the 24301 An errangenent aioveved G2 eht b
wzc e wesel iF o oF te bulowing wag wct:

b the prochaser Fael the abiilily oo tight 10 opemie the zwen while abrainiug o
controling muee than an imsigieilicaad avranmt ol e oc bl
- the putchnser had the abilite ar rlght s contes] hysical aveess oo G el while

wbtzining or conitelling mese wak an zgnifeont armeunt of the suyn; o

1y




MeLend Russel Uganndu Luniled
Arwbal te poal wied Muebcial Aoleose:ce Zo o poar coded 30 Deetaber oy

™Wotes to dhe Mimancial statemenis

Summury of significent aceonnting policies ot G
Lopsgast “ecnafi Lo

Pulicy applicable poiec Lor Janwany g, @i Jcondiawad)

i lacts swd wcircncslances inGosaled o 28 owas cemede that e parties woald take
ez L s Lgzpuibicabt amaczt of the eutpol, and the prze per onil wse weither
(e e wwital oolpot oor eyoal bu Lke ol gtacket pice per ot of sutpul

il A a lepmer
I'ulicy applicable feoo dgnmoey L, 2010

Tl Cozzoy recopwises o mighi-oloose aeed anl o lease Talolivy al fhe lezz coowuecesment date.
Tl cigbt af wse asset is initizl gy mesesened ab cesl, wldch capapreigsg the imitial smouat of the [ous
Limbiity adjisted oz aay lnme pigmeacks winele ab cr bebere b conumencernant date, 1los @y awitia’
dirgad cogls innzmed and an estneate of costs o diazantle e rencese 1he wwleclynng suset or to
restoe e ueereimg, assel v b sice e whiel s lose:d, less aooe Teaqe imcencives pece?ved.

The Ttiehl ¢ wse nssot is subscqoeotly <depreciated wsing tae sAmdeld-lise soctlod froin 1
conanenceniens dete w the ead?r of the encl »F the aseful Gie of 1he mesd—c-wae asel o b ol of
e Ieass torm, e estimated veelu] Tves al” 1'i3h|;-nr'-|,|m: assnks At cleleriond un e aone: Tasia s
sk ol prepedy and eqeipinenl. T adcllian, she ceghil-af-use w2 pedodwally redoced by
‘mpeairmrat lowses, it ang, nnd adinsied Iec cepsin eaneisirenenas of the lease bubiliy,

Ther legse Riwiliy is ivitiplly measuced at the preseut walue af Hoe lease papnoad Beel on b podi] at
Ero rrnnceemeerr enl gt dizenanted gging the ivterest mie ingelein o s lease oz, il cale canouot
he readiby detecmined, the Oocmparods meremental bormsdog mde. Geeerlly, e Coasnpasy uges e
incoemenial barrowiag cate 25 L disconnt i,

Legse paymnents iveloded in the neasucoment of the Bsse Tubiling conmprise the olloe ng:

B Fored pagmemts, meladeing in-snhstaner e mamenis;

% wprialle least parisnls that depend 97 animles ar a2 mle, obally gaedsazed nslag e
indey ar rale as al Ure commeacemen| cla be;

¥ oamurtsearsried to be peyabde e a vesidoal value graranted; 2

¥ thi excrovice price nndcr o purcheze nphinn el Ahe gooage is asnally cedain o
crerese, lease poymcnts in ao optiognl nenownl peciod i thy Corepany 25 oeimociy
certait, Lo exereiss B1 exleasicy ophion, ond penaliles e cacly leciociatdon ol o lease
urless the Canneany = reagnnably verlaim nek e teon?e e eady.

‘The lease liobiltr iz measered at smostised sos using Gae cHesiie intecest muetbal, 16 65 nemewsyrgd
when Gierz i g chang: o fuluie ebse puFmerts erising om elhiamze in aw index or mage, o[ thee es o
changz in the Conpany™s eadmata of the amonn: axpects] 1 be pabie ydar o residioal valne
Fuaranlee, or i the Company elinmgea s sseeasmicnt o wlether i will sve-eise surelease, eceesion nr
toimination optisn,

Whor the leasye ubilibr 15 romeaaured o Poiy way, a corrsanonding adivstment iz mode te the carmanog
amownl of e right-ot-uze wiuet or s secorded Do probt o 1955 € the circying amaount of the cphi=pf
vz psset hae bee rodweed Lo 2eva.

Slwrt-term leszey ardd Tezres of low-valuce sssits

The Compnny hes elected aat o eecagnize tiphs-ol-use gsaein anud beass liabilitites for shact-tenin
lezsee thot heve a lesze bost of 12 mawths ov ess and leoacs of low-velue osectr. The Company
rent gy the lesse pavaients axsocniesl with Ueae ledscs 83 a0 coponee via g sLraigll-ling M s
Lhe letwse termi.
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Notes to the financiad stalerments

Sunmnary of sipnificant acopunbing palicics (coninms)
Teones (et G

Pnliey upplicahle nrine tn Janupary 1, 20

[a the copacative periad, a3 0 lessee tae Compaery vlasisied Tease Ehal Lensder 3I.L|'.'pi1ili|:i5|]_'," all of
Lhe cisks ons rewaed of owrership g lnanee eases Wl e wan e v, U Jevel wsecn ehiose
mssed initially at an amonT1 egqoel o Ee Inwse af iheic faic value aod U peeseol eolue of the
minimum Leosc poaments, Minimom Tease payments weoe the peyoents cver the leage Loy Eha? the
leass wag requiresl 19 make, eazhgling, Any ecubingent resik.

Subeequent, the aescls were aecmnnled Zorin aveondance will the e ling polisy applizalile le 1l
nazck

Ascle hedd under wler leaees were elassisied 25 operatieg leases and wene ool recopnised o e
CoanpAry's statcresil of Gnareial position Tepanents madi e wpamealing Lasses e coocgobwsl i
prHAL ar loms dno8 aleaight-Tine bosis over the senme o the bese, Lease imosnlives reosived weee
coucguitld @5 o ioterral pact of Bz tetal lease eapeoss, Over the lwon of the Jease.

H) Ay lesyg

Wilen tloe Comoauy a0tz e o leaszor, it debenuiines at lease ‘eeptisn whsther ¢ach leose i5 n Frunes
Leass as an nperating lease,

To Castif cach lecse, The Company makes 13 overall assessment of whathe- the Irese mansfers
aubstandially all of the riaka and raveards incidente] to gwr.erenip of the anderying amect. Tt th's i the
ez, Moo e beade 1a o (uenee bease; 12 acot, thew il is an epecaling Ieass, &5 poTl gt this assesnaeag,
Ehe Corcpemny senslders otttaln lndlcatars zuei s whetaer the ease i Ffor the mgjer part ol e
vOmie 30 wf the asae .

Wiseo Qe Connpandy 18w iuteruedio le lesaor, 1 accoints B ils imlcrsst io the Eead [eass nud 1he sek
Lease acparawely, IL esscaaca T Teazs cladsficution of g sih-lense willl relzrecen to vhe oglt ofuse
i s AThstng from thie bead 2ase not with Telerence 1 e nadetying awset, TF 2 haad lepse is o shas
Eermy lenze 1o wlich the Cwenpanye applies e exomption. deseeibed sbeae, Cen it slagyifiees e sils-
Leasc v aperating leaae.

IC an arcangereent contales s aind Eon-ladse compoeneuty, e Cianzacy applisa TFRS 13 10 alleie
tna coneidaretlan in the centract.

The Cornpuny nsagmizal e pigoieobs veeeived vador openling leass g Znesine an Ataight lioe
Bratsisg e I Tovasie Corn: [TH ALY uf Palt Ineonre”.

The actonbtivg pelicles applloalie ta tke Company 58 2 lessor i the comparative peoniad were not
ditferent om TERE S6. 1owever, wion Ui Coopaby was o interewediale lezase the sub-leases were
clamati (vl wellli etz b e, meb- dving aaset.

Tux

The Tax expaenss lar e periend compeises woceenl and defesved iocors tox. Fex = ccoamlacad i piofit
ar hees, eecepd fo e mceend thal 31 eknes o llebws secopniced in other conprelersyve ieore or
clizuckly io enisy. Ie dhds ey The b o adsn teeiegniaed i olhe: gom preh2nsive ineesme ar diveetly in
i::j;l,:lh}' |'rJJ|J-H|:I:i\'|:]'_I,l,

The warres! inearme 1ax domge 39 caleniumed on 1le bicis of Tax lews etacted or sulstaotivey 2oased
at I eepnrting date. The direskors percdiclly evalitale peslilong trkeo o bax vete s widh pespect bo
sibations in whicl applicnble tax populasien: is suljeo s oeerprelatend, They establish previziens
where apprapriate an the bosis ot amsants ekpece:l Gl patd Lo bhe las aulbenlics

1L
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Motes b bhe [nancial statements

Srunmany AFsimificant accounidng policics teoitmusd}
LAx Srontigedi

Ueferrcd [eonw: Lo is mecownieed, eing the Hahilily cuethos on temporony differaees acsing
Lo 8 10 S Bamns of weaets o lalslities 206 sneir canryiihg onaonmts imoche finaocial slaketels.
Uowever, deferrmd tax Hablities aor oot 1eengnised i ey aciee foonl Wie initial vesagition of
anodwill: deforred inrpme tax in suar accounted for i i acises Qo iical recopmitizn a7t an asscl ot
liabflily b & srangwdion othee than s Lugineas combinating Lo al the lime of H e T lian affecks
alller acecunling car txabte pralt oo loas, Deferred inesine kg iz deteemined wsing t bes (and
leow? Elah W Deseny cenackeel e anbeabcLlaly cnacied by e Teguctiog, duti g org sepeced Lo aprly
wliens L palated defereed inem i 1ax asset 15 Teglized or e defernn] Joeome Lo obility is setthed

Tufeereel Lax 2zsets are; recopmizesd mly Lo e coert that i s preta=le dal fzime fasalle pruzis @il
bies srwei-alile againal which the esnprenay dlifescoes can b unlsed.

Carkenl ta and dofemd taxes aze ehaped oF eredited e other conprelienaiee incore: if Il Lo
st e thiat ure eredibed or eharged, b the same o1 ndisieeson petiod, be ather cone prelisosve
incricie.

Pinlogicul asdvta

Hialopiral aesws are nreasned on initial secoeaition aud a4 gach repocog date ot fair wloe e
mitimcntlenl pelot-ai-sale cnsts (e 1o sdd ioclude Lvest and aaoparl costd uf green ledd bo the
iy

Any pains iisiug oo oitial reengition of hiologizal asacts and Fren saksequont chonges in fair walue
L eslimelen] pobul-of-nale estz are roowgaied in proliloc loss in e e i wlich tey s

ANl praste of npkoep and maitteaanee of biologica] seeets g reogrised UL preft o Tass onder cosk ad
sales, in 1l weme i whizle shey wre incorrel.

Frandioyg crop {2l rlarned tr ag gresn lead) |5 4 biolagizal wseel The Tale waluz of gieen (FRIL)
wshimiled s Ll 2at precert walne of exqected (ulute cosh fows which aoe lnsed on:
a e price pur kilagram of groew leal gaid Ty LE2 donaty 10 Zreen leg¥f ot t-grrawrrs:; and
+  ealinated ekl per bectaze of the planfating hassd o the oplingal hirvest age ol e
plantation, assmning hal geeen TeoFanutiees i stra.gha e bareds,

A penizer of gE=umptiens ave nsm] in the valootion of sturilog ceep:

+ al tea olapds moze Than thees vears old 2 cbesilied 24 bearos plaits and ane valed hosed on
svLial plnzing aists of baa plants per heetare, ihersdue are conyidered wdze wock L progress
asil iz oot prestival Lrauake harvesss 0wt of e aud

¢ the nvemuge yeld per hoctare aserl 3 the welpheoad averape of the wielde Tac e subecouent
puerind,

Inventarics

Luventatics are mensuced a1 the Tower of sos or nel seabizsble valie, with appmprioe povlsion far
old avd slewe-mering, items.

‘Che coal of inventeries coan i bies af all ensts of prordiee, aasts of conversion an:l 0 e cosbs Luwered
ity bringing the Iowen ke L Hiebe prezot Toeatizn azl ooneliiin.

‘T cost of invenlazies i axshgne] msing the weigated overage cost Toerools, The same past Bioc b iz
wsed For all inventoties hiving o singilar oatare and o fa Uesentily.

Bosl pealisable valut iz the estmaled seling price i1 1he polinaly cowtse e taainess less thes e linar=:d
eeea of cornpledion and the sslimaley cedld noeeseary be rnake e sl

el
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Moles to U Cinatclad statements

Sumi iy o smificant wocounting policivs Sl ied]
Ivvidenda

Drividerla 411 ardinary shirvs arg charssd e epaily o kb peac o whidh they sre dalamn, Fropoes!
dHvielels arc Aonn aga scparaty rsmguanent o equity ol desTared.

([ 100 o 3 VS [ [T-REIEL 2

Boshawinl oosls. et of ung fom ponuny investoent ez ol Coze barcawbgs, 1zt are sttcibutabls
{a gegureision, senstaction or preduainn of a gnalifyng awsey are eapilslised an qart of the asae
Qualifviug azecta arc those that oestzsarily 1ake o substzotial vear of thve b2 get ready for their
tut miled wac st sule. TTe nes bormwing cost cappidalised is eilns U actoad THamansing Sat iearrd
ol the 2rasani borrgwed ﬁ]cciﬁq,al]:,r 19 Tiwgnos 1he assel; az i the case of En notal o ownngs, e
Trseawlng vogt ig dalenmiacd using, fur averl weighte] avseege cost ol the borrwings on oll
rilaanding berawings dutine the vear Less aay specidiv cmuslbgs divectly aveibetade 1o the asaet
aand applving this tabe 1o flw borrowing, ouristable b Hhe anel Capilalization of bormowing eosls
psiies whos all aclleities etes:RIy 1o prepace the gqualiting asset fo ila inlecled wze or 2ale wre
eratiabete, Al otier Tresing opsta aoe rosegnisel in e prdit e Joss aceowct in the poart in which
thiy are nacnemed.

Shaire capilal

Chedasary shares and prefecence shetes sre classified a5 ‘share capleal” [noequaly. Any preamiom
reevived aver aod above C1e par value of the skores is dassitiod as shace peeicdum® 14 equity.

Teammoen Lal cogls dasestly atbibutalie t LEe issee o0F row ordivay sl sos sbosn L equity s
tlechicting iown Cra procoe:ls,

el Comnpauzy caoesla g 0w CLLITY inslmiments, the vangidennion paid, includivg, oy divectly
aliriliglibite oy ewantal cost faet of i@comme 1aaes) o thoes ingl-wments ace shadocled feaan equily
il thees slareq ape carcelled . No gain oF l0ae is coeegritans in panin e Leas can (e cazcellablan of e
COCAPASS el ety ebunkesta, Consideration poid =hell br ool direcily o: equily.

Piraccisl axdets aond HaltlUiles
Initial meumirement of Minanclal inswinents

The lailicativo sl fiancial mackcments at Jnilia] recogmitian depreacds an Queir cocleaclual BT
and the basioess mucksl fiok Branaping the Inzcrcments, Finuncial i mmments aee eitially eas el
a1 Heesr tor value xoo o Uie coge of Ananciol azsets and Ananenl liabiises rcorcded al BV,
transackior s s added U, ue subbactod foom, this arounl, Trads eosvivables ace meeasneed at
the transactinn poice. Wen [le G waloe of financial instroments at ivitial zecogaition dilfers foas
LR LR TE TN TR

Wihen the transaglion price of U ipstuoent diferz from the Zoir value at odginstice wl the falr
valac is based wnoa waluation bealicieme, wiog ooly inputs obesrvable in niorkst troosactcns, the
Cxropawy recnpn=es the dilfoence belweens 1he transeelion price and fuir valug v et Dailing
ineome. Tn those ceses where fabe vadee |5 based o1 nualela for which sune ol the ingoils 2o il
obuervable, the differencs heswesa e trabgacion: wxice ac? “he fair value is dedorme:d aml s ooly
—cenpuised i pe®t or lass owhen ke fopeld Seoome shsereable, or when the ingmootend 3
deteeapniged

Meauarenialt categeries of finmnviel waxebsy amd Babilities

The Crmpany elassifes wl ity finaneTal assels Tasel o e buslezss model fr managing tle aesets
and Uiz nseat's eorkpacknd temns, neasured al edhe:
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MNotes to the financial statements

Sumimary of signifivant necoaoling policies Gunginoes)
Finuncial avgery #1ul 1nhdlHes fooadineced)

Musswreanen] valepgariog ol Doasasiol asaels o Tl
- dunactlae] aasl
- Bair value thaocgh clther eampraleisive neone (000D
- Fade value thooph pealit ar boey (R LR

Tl Lacpaay closilion el soeaeaiea Ba Leading paecfolZe al TVEL sl alae may designale G naceial
nestedaueals al EYFL, 10 a0 daliy elionlaates o gigoificantly raduces inessurenicn; o0 recopnition
iz iilslenelea,

Tarsiziel babollees, ather Gan Toan eczonibzenks and Gusoeisl guacspboez. are mweosared =t
e el e <or al PP vehamn Ty ore Joelel B racliong amsl derieatave [natewimenty or the Tui value
e ignzbicnn s ppplien].

Interminouan aof fair valoe

T ivler onn sl hioewe [zir sabies Tiawe Tesu eeed, Tizanslal sosuwmenls e clyssifed bazod on oA
Tirrarchy afva laatian technigues, oz sunomazised Lelow:

Tizeel 1 fimwcial instrpme s - Those whee Uie opaols weed o tbe vidulise ae: wiadiosted qocted
Trices foom zetive mackets R dcdenicg] 2assens eor FaliTiics o e Qunpaoy Laa aceeas 1o 8l Gie
sneRsarEmenl dile, Tae Cnpany eonsiders oarkals ae actre ool of dbeee ate enosgh Uedding
aztisities with regieels b the volumag and logeiclily af e idenllsu assets or Liakilites anad wheo Were
are binding a7 swercisalile price quates available o U cepeizeg doke

Lewed w2 lnancial insk minsents » Tleese where e dnpues B ane sl T valmatien and are signifleant,
are derved teem direet ly e Indiremly oheeovalile wwacraer dace avillable over “he entize period. ¢ the
ingtrment's lite, Sk nputs oehicle ook prices T dniar assaels o liablities i aclive makets,
quates] pricgs for ilensical ingttements i inpclve -mackas amd elacevalile inpols atbee Lo guoated
'|1-1'i1::,'.l.' sizch nx iwleresd rares amel _',"ir'|-:| PR, illl]ﬂi.ﬂ:l. wor sl e, i enelit .'i!HEﬂ.di\. [ adiitlor,
adjuAimrnis may ke cenimd tor the ronditien cr azbion of 1 aese s be eataer i whiol i elakes
12 items thit aze compazsable be the valwed 3nstmmeot. eerever, O Sl adjusbinents are baged on
mcEspreylale inml.‘h:: which ar= .ﬂs.'igniﬁ;;mﬂ ke Ehe mnlive croasareozend, Lo U-'_llupu.n._l.- will 1‘;1;1:.::.':5[':.' the
instrnaLErs s Tl =

Level 4 fimnoeial instrumenss - Those that doelicsy pne or mere uoobseredile Lngan Lhat s slgeificunt
19 the presisuement as whaly,

The Companyr (4-iolically covigas i vzt leshniges inalnding e aclupien] methaelalogles a0
made] calibcations, Howemmr, the base modals oy nat tully capboes all Benacs eelevant o the
voiantion of the Compnay's linanceal instzmmnents sueh ag credit dsk, pwn enxhis andfor foding cesta.
Therefnre, the Comtany aprlies veriaus techatigaes o esimale o eeedid fws associabed willi Oa
Mnzncial inslramenis messumod /% firvele, which ingdwide 2 ponfolivelinsed approzel chan eslingoes
the cxpeoted Tck cXROAUTE pof CONTECCESTTe awer the fall lifetime: af the dadivicenl asets, inoonder b
ceBeet the cvedit visk of the individud] wrontecpadtios e non eellateralizee Gnaoceal ssliuseats.
The Cormpany wliznudes Wi vidoe of it rwd eredil Bean mathet ohesrvahle dalo, sudh ws necandcy
prices Toc iz traded deli and the coedit spread or: eredil default swaps amg 1ricled debits o il The
Company evalualea ihe levehline at epeh copoeting period oo an instane ente be-loed ruocen? Dasoe
velazaifice inetrwmente when aoocszary, bezed +n the facts ol Lie eud ot the pepotiieg el

Eealvablas and finaneslal invesbvnents

‘the Cotupany evedsared cecelvables acs other Goancial iorcstmerts a1 amactized 2ust caly it both of

Llee: Sallrveniap coandilionms ore noc::

- The Gnancial aset o= Lebd witlin o bus Cesa ieadal swith he phicclZve - Tald Tnaneal assels o
wroder oo eolleet canlracual cask flows:
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MWates ta the finangial siatcments

Sunmuary of sipnificant accounting pelicies fcortfreeak
Finateelal asaciy andd laleliitlog fsnrefie]
Rececivablos and Mosaieial dtersalmoents Seoerd; bied)

» IRk cortractual e of the Bnaneinl nssel give rise on spreified rlates s rash Doas el ane
sorleby Pty of principal o4l interce SPPID oo the sre vipal aneaon aulstibing.
"Vl cledaila of Lsese camditlaaz seocutlined below:

Manviovmny mnhied el AqEs sinent

"The Loy delorod=ues e Bokiness woodel of e level the: Bost refleets how 3 manoges prewps of
Frinial 2xscls Ve achioae ies bosiness odceeLive:
o The fzkd Ut afect 1he porfornamce of the isicess madel (ol che Tuaneial axsees 2eld
williin That business imedel] and the veay theee Fizsks are mannged
o How riavagers of the basinzas avs seannpensated {Dor cxample, alicller Ge ccopensalioon =
Trabael s bt i1 wcle 2 1108 Rssels managed o1 on the o el sl Oosc colTeenasd
«  The expested Fegreooy, volue aod timing of sihes wor aus Lofortast asprots of the
Tompany's assrssenl, The bositess mode, wssesanenl o based oo seasooubly cspecled
FECUACIOT Wikaaut 1aking "worsl cise o stress aywe' seenacios inta acecoml. Eeaali Mrvea alor
initial mempnition ot reelised inoa wag thal is liHeranl T e Compays criginel
xpedationg, the Company doss pat chanps the ehesilication of the wanalaiog finanial
anaels held i tat bisisess mndel, 2.; ieeprporatas anch dnteianadnt: when asaossiog newly
ariginated ot ocwly purchated ficiunsdol assess gring owand.

The 5[PP] test

A5 5 aeprdl slep ol ks dussifiesinn procesa, the Company ameres Lie cochraclual letoy of The
Mmancia. asset 1o id=plify whetler they inest the 3FED et Tancipal”™ e Qe poesse of Ous eal i
defined 25 the fait wmlue of the fpancial asset 1 initinl reecgnitinn amd ey elsogge aecr Qe e o2 tho
fipancial asstl (Mo exanaple, € there ooz cepaymiemss of principal or atesrsalion of The
P ineng disenand ),

The st gopaifienns clemente o intcrest within g, lor ding armangernsnt sec [ ypilly the zaesidecatdon
for the timic valus af moncy and eoedit cisk, To make she SFPL wssessmenl, Hhe Catspacoy apsles
juslecanent and congsiders odovant faetara such a5 Wie cumengy in which he fuobcial assol i3
denamiieted. and Uz periced for which the iatereat tate G sk lnoeseleasd, comcackual 1eang Wt
miteoducs o T1aoe than de nininis axpagucs ta risks wevelwiling io the st wal wsls feowes Hiai arz
ek teoe basie lending areanpcmicnt do qak give mise e eectrackond cash Amwes ahal ane salely
mvments of principe] and Ditzeecl g the Mot ocelensing I sach cases, the finangial acsed |5
Teguined s 3 eensused at P

Beclasatfiention of financlal asgets and Gahilties

"Mee Compaoy dogs i weslasally i3 Tuanelal azsets subarguent Lo thair indlial reeegntion, aprt frem
1he exvepriorsl citeurstaneds in which the Corapany acquires, disposes of. os terninates o hosiness
Ime. Biancial Tiobdlitizs ae never el

L rccoggnablivon il M al ansels acod Taahililcs

Fitianalal ardeis

Adimiial axsel Car, where apphivabas o el gf w Bwaoczal aascl ov port of o g of sXiilac financial
el Lo abepercenisend wlzen e ciglus 1o eecies cash s Lo the findmeizl awest Tuave expived

The Coompany cl= densognises the limoelel e 00 (8 hag beth teansfersl the Nnaoceal assst nnd
e Leanstes ealilies Ter derecagnitlon,
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Botes tor Lhe finaneisl staiemenis

Sty ofxig e Pt aeemting pedleles fworrfesdy

{n) Hingngia? azacts pngd liahdlitics fasmhinnd)

Trerccognition of fluatelal arwana 2 HabiliHes feantivuec?

The Crewger iy T LssnaCeresd e finaneia! aaeet 5€ ant caly i nither:

# Tl Cornpuny hos Uarsferred itz contrastmn, rights te ceoive el Ao Frare e Amiieelal asset;
ar

« 1t retpios the rights to the cash faws, bot hes psswoe:d et Tigallon w0 say the meoolaed eas™ fowy
i Zull withaut malerind delny e a thisl pocly under 2 "pass-thenigh® arfngeose::

Ppss-threuzh armmgemiends arc runssetions wliredey e Conngaoye calies Tee conlesclical mgsm o
ercive the rash £ ows of o tinaneial gssct [Fhe ‘srigina’ nssel’ ], Bl iesaoeres a malreobital |:-T:-].£:11.il!lﬂ 1
ey 1heee ensh lowes 30 one or oce culisics (e veerioal reviy iendis'h, wlheo all of e Tallowang Uieas
cnaditin ns acc mel:

a The Compacy hzs 1 nhlipgation (9 pey ameanas g e eeeotaal secipienis wobess B hag oellected
equivalent wraounts Toemy the ergirad s, excimling sho-leno etvanees wills tbe rght o foll
recovery of (e omonnt leot plas aeoreed inmerest i mirker mites

+ "M Lanpany ok well ot plt-.f.gr. Llve -:'|'riﬁ|||.!| azzok athor “han as 5-&1‘.'I.ll':i|.'_'f ta the ereaqual
TER icnts

= The Cnmtpay bz peeu sy sl dowa L colects oo belall af <l eeentonl cocipienls withoel
mateclad delay,

Con add v, tae danmpuoy Sowel eatitled e aloveat seeli cash flores, ceepl Fr investeniz io cash oc
casls eqlealeos, ieeludog, uitecesl eavn=d, Sciing the period Belween the epllzelion dake pud the
data at eequneed ceaitbaes Lo the evenial esipion s,

At oy cpalifees Goer dierecog it if wither

¢ Tha Corapany us transfarved subwlangzolly all the rizks wod rewzels of the acsed; ar

F The Company bas neiller tiansforred nor cetnined sabstontiatke all the risks and rewasl, ot the
ameel, hut Eas cransferres sonlool althe pasel

‘The: Canoane conzsiders oomtrl b br trensfereed iFand nnly i, the: teansfec: has the procied alilly
b sl Wb wesel o ibs e biety bo am umrciated thicd zacty and ean easroise that abilibe wnilateeally el
will.oul inoposi ng, additionol restrictinaz o she Louwster.

When the Company has weither transforred nor retmincd substantialy nll the 1is 8 and rewarls sl
s Tetaincd cesmtral of e asaet. We azsct sbalioucs 1o Se recoplised 2oly 1o the cxbeat of the
Campante s onllaulaz lerdsenienl, b whbich cdae, the Cropony olss Toeagni=es an usseoniod
liality. The transfarmed gsget and the esscciatod, lishilige ape mensprsd or 3 Gasis that refleas the
ripltz and alligulivmy that “ha Lonpany has retained,

Cainlion it duwalveane il Wal Lokes v Bzt of acgooruntee ever U Lranslemred aasel ia measseed
Ll lawer o e caipinal c2ronng atomst of The a2t ind Lhe marinam aomsl of considertion the
Comwpany conld be pegobied 1o poy.

I combiowiog imvialveneml bikess e B of o weitlen ar gorchnsed aplisn (oo botl} an The
Leacsfeomal seaed, e aoania oy Zuovolvemaent 15 onegaered at 1he walu2 e Chngany wald be
cequlred] oo pay upoo Peparchase. T the cage of 2 weilten put wption 2o an S2eel Pial is ocasoccd st
Eaar walaes, e exteel af e coldy's conlowobng invelrzmeat e liadted W o lower of the Zicsolne n?
Lbe trenalevred assel i e opilion camise poice,
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Dvotes te the finaneisl sthtements

Sumomuy ol sigoificsinl aeconrding polivies Seoerigued)
Linanedat apacts omd liabilities Sontinesd)

Elnaicial TabillLivs

A fiaweizal Liabality @2 doseceprized when the 22igitian ander tie Jiahilibe is digchizrged, vencellad ar
axpites. ‘Whalt abn existiog fivanzial liabdlity i3 veplactf by onochor from the some Ieoder oo
adbaran il aZufTe te d weczns, o e veus G an esizCog ability ang: salssanlially randilied. sach an
celiuibee o modalleatlon |s vaeaned a3 4 devesagc oo, of U arigieal Lialility and e reeognilion 2Ma
i Jabline, The dllfcreno: bovwcenn the cacanrg walwe o fhe azigical Moanziol Hazlbig arad tle
ooz LAl il es reeagsitised il op loss

Tmpaiconenl of Mimanciel assels

[FFRE ' D pavmoed cageirecmenty Wie mone Ecaed-loe king inforreotien o teeorsriacd esyeted
areclil lasses - e vspocied credil loss [ECLY aeadel. Lostrwnocels wathio the zome of e
recpuireneents indimded Teames ol acher adebib-tep: fieancial assers mneasernd o1 aoomtized cost and
FVIH I that e ol meseuce:d a0 kicvalios Ueowzle 2eaiil o lxss.

Rurnpaiticn af erelil Ipsses iz ne Lecger depeadent v G Cozpouy fusl sdeobtileiog o @omlit Jeez
avent. Tostead e Copany wwsiclers 2 Brsanles soge ol infoeowton whee ascssling eicdll sisk and
meagaring  rxperledl gt Cpeees, incloiliog sl eesals cnorenl crnlalivmg,  redzonahle and
suppertable forceasty bRl atted the oxgeclal eallealability of che fuzure eael Aoy of Hie islisimst.

‘The Comapuny rrnkes uxe of 3 simigd ifie] appraach o gecewling Soe Ttede atl otee pecalyvabiles mol
reasrs the Ins= allnsaoee as leeme expeebd el sses, These are e eepected shoclfalls in
azntrachal cash tlows, unsidering the poteatial foe defaull 4t any polik dorlag e life of the
Fimzrrial il manent. Troczleulin®r g, the Compamy wses ik bidarisl expeeeoce, eaternd] Indicatacs
anicl Fyrvearcl slanking in bmaation tocalelive the expeceed creddl losses asinge o oo uzaz .

For lininsial assets Jor whicl the Cranpany has e redsonable especiatieng of rearsdng < ilker the
eiting pubstandr pmpent, oo o proparinn thereal, e g soreieg oopewil el e fowcocsl asel s
radmped. This is prnyiclenc) 3 I:_p.ﬂrria'l_l -:LHl'ﬂu:ﬁn"ﬁnn ul Hie Dowanezial pane—

Classification smd mensurement of fimnncial liabilitiex
The Compouny's Ananciy Hadilitkes imghinde Tarmewinga ] toad aod otbe r payabiles.

Finonciol liskilities ere fmitelly measarzd ot e weloe, and, where applicadsle, adjused far
Lransucdion couls urless e Company desiputed a Singueal Haility ab Fiis wiloe thnaicgt pralls or
[k,

Submaquently, finansial Havtlidas oo meazumd nf nmactised nes osing the efaetier imtarst mathod
et pt for derivubives d Auancial Lidlkilisice dezignated at I%UPL, which nte carciod subsopueoshy 2t
Euilr walus: with gains and losaes Tecognised in profit er logs (other than dermative Swanci)
Lt Mat are Sesignaled and ciierlive as hea ging, instuesn <),

Al interesi ralated charmes and, if applicable, chaopes in an insinement's tair volue that am: reposled
Lin pratit or oz seé: insludcl witliin loanen wosls or Elnanc: iacon.
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Nobes to Lve Tinancial statenentsy

2 Sty ol sipnificant sccomnbing policics feortioesd

(n) Financiol avsets pocl linhilitiey Cosd o)

Teaivative Mooncial instrnenks

e Crmpanyyr goke=s ik q varigdy pl derivative Snmmedal beshoooeos o order b marage e e posune
o rcipn exchinnge risk anil sish ‘low intemst cale risk. Uerlvanes bald =3 e sornpany whiz ave
nat io dezicnated hedgiog relieostips, inclode foowicd exchiabge conteoels,

Hevoyridtaen Al mensucs et

Dippivatiea ave recognised when the Compony beoamas w party D the ecniauetual pesvidiend of the
foslrwizesil, Thok ase mescres, of iniliol resagnisiee amd sulseueaelly, sl fair valce. Traoaaction
vusls are secogilied i sTalil or Toss

Kob-bed ging derivatives omc elaagified as mandatasibe ot fait value Lecongle el s lasy
Drrvcogsnilian

Financiol asacis ave derazogniser when the soammatasl Aghts bo the wash MNows 2o e Tsaziod
aswsl vx i, ur wlteo e foouelal a9act and evbolantiolls all she cisles imel cowaitls are eeansterrad. A
Meanclal abilly = daweecgnized wher, it iz eslinguZshed, dissharged, wmeelled or eepincs.

Impaiemont of nen-finansial uaaeta

The vavrplog acoowils o the Canpany's noc-lnancial assets, sther than cdefermsd bBx assets amd
Invetory ar: evewed a1 ezth Teporting datr to determing wherser ene is any bulicalion &f
Inapatiewicnt. 16 any suah indication ex3=1z, then (e isset's rogaerable amnom iy ethinated.

e reddreerablo sl o an naset or cesh-generating uoil is e groater of ils valee Lo wie and s
Cair- walue Jeds ersla 1ooselh In assessing vates in uze, Uae eszimated fitune cauh fove: ace Fanaztel 1a
L peerent valuie nsing a pre-tas dizsunt cale thnt celeats eurrent macken assessioen bz, of e line
vithie of wioney and the icka seeeifiz 0 the psaet, Yoo the purmpnee of i pairment testiog, ieel. tho
vzt be Rested individuedly ave goocped togetes futy Lbe soinkles! group of assels Lt zeietates
ok iallaws fesm connZoning wee thet 2ve largely independent af the cash infirws of vlher smols ur
ginps el agsels (e "each-petiechting iz, ~r LT,

e Crimpaly's corporits assets de not genciato scparate gash indews, If there is vn indicatios il 2
corpeizale agsel nap ke inpoived, Shen the weeverabls amoctl is deleomingd fr the COU Le whizh
the cacpurenle el Tlunps.

Ao hapalemeee louss is peceonbzad i B camviog proount of on osset oT 63 00 0 exeeeds it estimales
creevranbilie 2l hiogaianeot ks 210 1ocagnize] 30 profit ar s Depairmeol Lesse ceppgnuesd
I cemsprett o Ol o e 2leczled sl wo reduce the carying annon: of 2o prodwil Lallooaieed n ke
umits, ko Eaen io meduce The casevdlg dntanils af 7o a1 ler sgealz in the unit Ceesip of mits on a pro
-ate, hpsin

Timpaitrees Irecses oecowaiznd i prioe perhodd aic agzessed at cach reporting dals o any hxdications
toral i lass ies tecoeasel ar ao loager exisls. AD Tipaitteent Toss i5 teverzed i€ thete hay bren o
Singe oo Hie estunzates nsed o depepmioe e voteveraldle anerunl, Ao impaitment lagys iz teesised
cmly b The exlesd hal the asiets ormyiop coweol dued ool gcooed tie caryiwe, anount Lbal weacgd
waer, liwn detecsdned, wed of deprecinbon o ananlanion, U oo impainneot Ioss lawd been
TEMR el

26




Melood Rossel TCpimda Lisnited
.'"-.'.IIII'.IE.EPICI.‘[ u |:i_Ei;.uF|_|ja_l.=..L:|.Lﬂ.1lﬂlb fuc U:e o N ewled AL ].':'tl.'ll.'ll:!.'!!..'l.l:-":' wnin

Mobiey Lo 1he MTnancial slateioents
Chonges in aemanling pallcy

The Troucla] sabernents hove Seen prepnnd o negordange. wilh Intoratiomal Finooctal Heaortog
Surdntda an a bazis consislent will e pries sewr cxcegd fer U adapien ol i follaely oee o
revided standards,

EFHS 160 Laslyes

Lo wrl T ud ity st eatbinales

‘Lhe spinificazd judzesnents in Hie o plomentaticn sa deterrsining i 3 contmat sonta' el a I, sl
e delesmination ol whellewe ths Sompaoy o Jeazooabiy cevtoin Qb it 15l excesiss cdosian pplions
preacul in Temse voulcacks, The siwoiGeant eallaoncs wets the determsindgzizie of inccemental Turrosiziz
nebes iz e respie v enmalionse eAwlnoLents,

Trabyition be TFRS 1b: Tewics

Oo Joruory 1. 2009, the Company alognel 1IFES 16 Leasos, 1RNS 16 nijebees TAS 17 Lepzres. The koy
AeCONILImR Ericis, sEntieant godgenenls ool sipellicant catinstea a6 dotsiled io nete by, Aoz ol
Cheaconper an, word, sien Tiehieat-wmr ey in el of popealy Teaaes ad Liose Labilily were TSh
e e il e ar] UL 2 By zoillian ceapesslivel v, Biglil-of-use asets are presenbed in ‘Troperly, 2lant
rqnipmert and cight ot use Aamels” oo the Campany's Satensend a7 finansial poaitioc, Lense Eabilsties,
are presenled in "Other Liakalitees' oo the stalement of Boaeelad pegition. e 1otal chavge tothr ingenn
atateoent For B wear eied Decaiolier 31, 200y was TS5 ol T wes oo iLeres] expuee? Fedogized
g lese Tighilities sl depreciation o cigll-of-use samera, The dUiferenes bobecen righl-ol-use assels
amel “sases Lialsilities recagnisec oo Gomasy b 2000 |5 ik exlsung gregaviments dul aceonals recozmine)
under TAS 34 ps of Deserabec 40, w0 lH ety Leeluded in 2ha nusasuaceswent of e [eaae liabilites,

Mew ancoun ﬁnil_' sbnndards milepted by the Compny

Con oy L, %1k, L Compaoy adopled IPRS 10 Leaavs, [FRS 6 replises cxisting, leases guidance,
el adloy 1A% 17 [eases, IFRIC 4 Dewenminlog whether v Arrengement containg o Lasse, [0G-1y
Cipecaling Leasos — Inconcwes and E1C-27 Evaluzting the fubetance of Tranzystinng Toenlving the 3l
Tarm a2 & Lease,

IFES 10 inloduces a single legzee aceountrg el and meruines o Tessee b zeoogelse azaers acd
Liwhitizieg Tor All leozes with 7 Leti: of nuo-e than 40 monihs, weless e cricerlyiog assen = of Zow salive,

A lespose i rewpuirend b mecopidse o right-of-ase waer vepreacilling, ls rlglt 1o use ie undeglving leased
Al wml oo leime bl epesealing s oolealcn W oiake lease payments IFRS 16 substontially
carmess Jnowand Hhe Lasor icantillon regquirecsts i 1% 17 Loascs secordingly, & lessac comtinpay in
clngsity s Iceses a5 opemiting e e (nabce lases, and to secooot for thaoae beo tmcs of keases
difterertly,

The wpadt of IERKS 16 on the Canspany i@ primacily where the Company i5 8 Iesser. in propecty [=age
vantracta, The Conmpany bas eleetod to odept the siniplified approne of Wwansition and has not estaled
carnpralive JuGeomaniem Qo Janeory 1, =o1g, the Campdny teenenised a leass Ciabitity, beiog Lbe
neoadboy beate payinents, Insloding exlengion: oplisne wiees mencws] it seaennably eedaio,
cliseetiiod vging the Company'a increriental borrewing cote at the date of initinl applicaticn ia 1he
erpnzoi enviioooaeud of L Jease, The awmeponding nglt-ofAsc assst resegnizod is e aoesud il
e Tesweser Tinbualily ol Juated Tow papaid av aoevacs lease pavrsnts relubed 1o hnee epses. The sialerwe?
of Financial peslwm iecesae a0 esUll of veecghiton of e Jease Tiability and Tight-nE-use asset s af
Jimmiry 1, wgu) was appeaxlmalels Ush 2a7o millaa, with aa adjostenant oF TEL - ope milion 12
redainen] eronps. Vlee cpli-cf vee asect i apesepted in 'ropecty, cquipment and ight-oZ-ose' and the
leass [iglsilisy is gemesemdesl b 06 Lalaili e,
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Notes to the financisl statements

1 Changes in accounting policy dcontfiuedd)
Muw aueecenrtbling stoncivede adepebosd |r}'. Uue Cotapeany (candagnm)

Tlue g rnggiczer eliweel of Hee cliaoges b aceocati e poles o abe Moascizl slateraents Ree b sen cnded
Pisee e 2, @t ws Fallose

NMopect {hefnee ix) on stetem ent of finnoenk porifon oo sdeption of IFRE 06

2
CITSL: “ecnia™}

Cropcrty, plint, cquipment and right-of-uae paseets

Ay at e niry L, Emng = hhig 7B

Leprzeiatzon ca vlgt-of-use aseeds duting i2e )

S0y TH

il




Ml cod Bussel Upganda Liindted
Lt ial neppacl azel Dzl aratessencs Foe e yeadr vded 351 _]‘.'i:;'un"lz-:'.r A01g

{u)

Motes bo the financial stetemenls

Nuew standands anad Iobeepeetatleons
Soandardy and nterprotutlons effcctlve sl sdoapteal in the cuctenl year

Tr thie et yeas e Coun sy has adopled e fellowing sandands a2 bulecpretatioes Wad a
iz ive Coe tho et o1t Tinancial poar and e are celoennt 1o s epemliuns:

Uncocliinly uver Do me Uax Trasoments

‘Tl dnterpeticiog elacifies ms a apply the eongnition aned neessnrenea? reguieaean o 145 1z
when |l:ecs 15 itneesLainey aser Inoonue tax treptuents, Sperifizally, it it iy prubatbile tat the tay
authririting wil L gl The weeeelad B leaaloaent, theanll tos oelaled sberns areocasurcd accarding te
(i pilon nesd Biue Leestariead. 15t i< il probabde thet i tas auth wridiee will zoepl T s e lax
trositrmsent, Dz Ve v eslaled Lene a2e naeeated oo the basis of prelalilices e neAeet the
magerkannty. Claceas e Baews aed clrewmetanees atc Toquices o he reatecl as elazges Liesuieatas and
o’ il prospec el

Tao etbeckive date of the inkeraretation is fo~ wears hrginning on oc afler Jutoazy 1, 2009,

Tore anct ity 2anezls o adapt the interpretation foo ke fires sinee e the 2009 naacial staccments.
The et of tha inlerpretatize is ok onidesal,

LL 45 1 Joaoen

TFPRS 10 1kt is 4 new slandard which replaees TS 1 Dease e, ousd Diliodiecs o ditngde 9w
wsenuliqg oerdel The main clianges wrving Hie dsane oT IFIRS 00 wliloh e Tibhely 13 irmpnet <hs
Corpalay aee ag follos:

Company sy Lesease:

¥ [esseen cos cadmiee 1o meosglse 2 vight-of-use assot end o hess FahiTive for ol Teiws, easepl
shor term beises ac legges whiere Lo e ving asset hns o Tow sahce, which aoe ex=mased ol 4
.ul;miﬁhl; line prather $_'|"!i.'.l:‘:1l.'liL|.it bragis.

s Tamerst al Wi righl-nl-pse amsel ioclwiles, wiieee n2zrspriode, e initial amoens of The Jease
Fehail ity; ease pragrmiend s neade posar b srmcsencenent £ The lease ks moenbvas reacivel:
iritial dired sests of the lessees ad anoestitnate Far any poovisian B diemanli g, estucation
and cemaval reluded bo the e Sedying azeet.

»  The lease liahilor Ligkes inte ransidosdivo. whec apploociale, leed and vacinbHe by
AANIT TS reviclual vi' e WILACH 1Ty L hez imade b';'ﬂlt leree Croriss prie of [nll} relias:
aptians; end prrmants nF penaltien Tee et lating the leawe,

= CThr right-of-ase assel s supeqaenly measaord gn tha coet nedol at oost less apmomn intail
depreciazion and anpatrment 2ed odjosled o sy Je-teaaroerwent GFhe lease linldlicy.
Nowewer, AEht-crawys pesets are e an Sde wadoe when By mee ke definition of
iosestment propeerty ancl i1 mner fnvestorent IToperty b5 avminted e o ihe i vale mocdel.
If a tight-2f-uze asset Axlates o cdass of prapeety and equipoeent which s measoned e the
rewaliatinn merdel, then That sighb-of -uge aza0- 03y be measurcd an the coveluntico ol

= Tlr Iras: [ighil il::,-' [ '\,'|,1|:u\_-:ne:|_:||,|1‘.|1I|3.I iroeaisinl |.|:|-' it ical. eduar’ by Tedse Taymenks and ro-
IeAnareed, B repgscueny o wedidicnt s,

v [o-messurcments of Iease labalities aoe affected apalist e hi-cf-ws: aazele, anless 1l wyaess
harvs been rediceed to nil, in whizh wige fuebes adjoabimerita ave recoeniacd mw profit o1 less,

= The Teasa Ligliliny is re-mcasvesd by discocnting neviaed papmcnts sl o reviaed rabe when theve
it o chongr im tno lagse torm e a change in Ere asseseaneilcCan optlazs W purckase e
wndeslving a:zct.
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Bhave eopibi] (ihs 00 o B0, 540 AL A0 5

The totul authorized nuralset of aoditeary =hares s fepauae wilh a par vahos of 3hs boon pec shane.
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=3 Term loans {continuc)
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LIROLR
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ab7a folie a7 od LIY 515
foliv 20 lucsted m Bugonbe,
registered in e sl
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TEY Rad fuliz av, LT 5ay
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Nolew to e Goancial stateinents

Ketirement benelit obligntion {Continued ]

Tler sigoificanl wetvarial zesumpt s weed in e raluzthon were gz Tollaes:

Drzywelprtiom Apsumpiiio
Murulity 1nblz Bt [Mrrpi]
Leliremnenl Ag: Hih Vi

Lvigmnant 1ate TrAamR1 B MA.54%

Teals s 10 - 14.H5%
Trewrs 10 1y — 17944

Years 205, = 16224
Ll vt latinn o Fea %A pier H L
Aueruze reatindng, wiark Lk 22 YELIN
Eatly vitldeaweal % dizallement Monapgrment Aafl™ M pa

Moo nanagcraint gl 5% p.a

Impact on Retirement Beneflts Obligation (AHO)

Change in Inckease I Dreremss in
assumption me WL loa axHumplion
Pisciaizub rate 1% Trerase Ty 6.20%  Deevgaae By 4™

Thee alwrer sezaithely aoalysiz l3 bwsgl on 2 change ir o assumplon whils Lading ol otber
E55 L) R0Ns wnEENE, [0 practios, Gbis i wolikely Geoorcoe, awld shaoges L1 gome of e assumption:
inay b covrelted. Waer caloaloting the semsitivity of the relireniens beaefits obligation t significar:
actuarial asswinplows the aame mothad. (presemt walue of The delined benefic olligatZen czlaolnted
will e profected wnit eredit method ol U end of the ceporing erio] has been applied as whea
smbanlimig Uie peasian ablitty ceecenised within the sttrment of lzancial psclloo.

‘Lhe metheds and typos of zzsnmpdocs wsed in prepecloy Uie seaziticity snalyiz 4id not dwnge
cenpaed Lo the pocvisn peviod, With the eeception of the digsamuct rate, the semary dace cot
cotalde: vhe retieroent henefits oblpation to he maberially acosilive a0 1he sthee sevaerial
asse)stlona.

T weielled avesage dration of e defioed Teachit abbigame ls & poars,

Expoctad mokur ty analygis ol the nwdiseouota] setzenizut benefits obligation is as follows:

Lacms Lhiwenl 1 Hadwstn 1 Ledvreen 2 Owver® Yook

wiar ol 2 yekrs  und 5 yrEacs Tekal
Sha'von She'tua Aba'soo Shytoon Lhy'oon
Al 1 Devember zin4g:
Graluity benelitn 117,774 SRAMG LR I08 121 55T T 123, 7HR. 4
Al 41 TNeeember 2000
Crataity henetins 11 Hnn AR Lt i 1 EE, 110 v2 AR, 300
Tade and nther paynbles iy a0k
Bhs‘in Sha'wage
Trade payahlea RN R T 2,0y, a2
Amounts due Lo relazed companizs (nnte 24) 1f,541 L0003
Aol magieizsas sl gl payables 1495007 5010, 487
L b o 25, T
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Motes to the financial stateinents
Contingent liabilities

Th e e pany is o clmtenclanl in wiciene gl ek, L e ol of Le dieectors, 46T taking,
appropciate Iegal adsiee, the nuteome of such actions will e give zlae to 2 slpielfeanc oz,

Capital commitments

ot cxcpmemlibiore cixczlvanebed Taz af 1he copratiog JLale bul eot 7ecomised Dw the fidneial slatenen s is
A% B o

g H1H
Eha nan sShs'nin
I'rany, ||'.H||l anel r~.|:|_||'i|;||1||:.'|'. Lo, DRE 1,07R 5Ty

Eclatod party ransactions

The Company isa sabsidiacy ol Rerelli Tea Haldlogs Loncled. Lhe altimaby pamland contelliag entity
utthe Compary iy Ml end Racssel Halie Lafdeed, o cal it Aty i:l'lmt'].'r&]'ai&:i in Ledin

The fullcrwing ira-sic ions weene marvied uul wizh relae] pectiea:

ir Purchase ol goods and serviees B{hLA) Ol

Ehroien zhs'ooo
telead Bwseel 1odte Licnited, - inaapenesnt Sees Goselwecliog VA'TH - g34.9n00
Melak] Rwass] Inodin Licniteal - reiiohorseneat of vxpomses - e’ gl
Tinrelli Yew Tlgldinpy Timifcg] « lirgmss Mee (=echnding VAT FELRTES z 048 B15
Lisgvw Ten Cemipany Linited - purclias: nf itaims - 31,211
MeLlognl Bvase| Afriea Linwited - coiinbuzscnoezat eloapemse ig.nai -
MeLead Buase] Africa Limited - brakerage R EE T qu7,133

B TUL T o G DL
ii) Key munagement compensntion

Kr.'r-' QIER LT srglurlos  aliTertn—= [Emetives el naneexeeafeven ] andl arelwerz sf semioc

management, The oA pensabnn an'd or paecknr B ey nomegenen for eooplayss dorvices Td showr,
bclms:

Ralariex amd nther shert-teom ampluyvosean Teilefies 2,00, 8g7 ¥ Sk,210

il ) Mmles ol puely

M uelecrd Ruseel 22rica Thcnled - (L RIE Y
Casevi Tosn Coocpary Tini ko] - Beirdcoienenl OF o peeecs - zo,ubu
PFliaucla Test Cronpary Liwited — Beimlause:oenl i expnges - 21,105
MeLaad Russel Adriew. Limited  Beimbuceinell Gy eepoiges L =Y 1] -
Melend Bessel Migddle Bast - Talenes Sk decped ol 13,600 10,454
Mol rael Byssel WMiddle Tasl g HHg _asz iy

20,428 LB,

1} vutstanding balunces arising from sale rrdd purchinses of goads) semdens
Ancants diue Crwerd related paeles:

Boeell Tes Heldiogs Linited - loon Aded2y g8y 40, P AT
Bubelll Ve loldigpd Lliccled — mleses) peseivoble 4,297,152

WoLanml ozse’ Miclelle B o Bor Giafa, g4k
Plicwda Tea Coznpnuy Timized - y waq
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Relnted pacty Uranssctions { Continued]
anig HI1H
Shy'oon Slus'noo

Amaeundx ilne b0 relaterl portiex:
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{iznv Tes Conapoiny Limmitel - UL
elend Ruesel Afriey Limited 118,841 PRk
LET ! Y55

e Joan ta orelli Lea Eloldings Limited iz wiscewred and boars inkeest at oommersin® rate.
Evenls afler cegrwliog dale

Blucw ) Decembzat 0o, Lhe sprmad o0 COWID-29 s sorereiy i eactad risamy loen] ceorasmicy wroand
Lloe sslakrz. I sy cnueiries, brasinessas ave beine forcsod 3 oonse oo Hmit operotons o locy o1
icherinibe el ol Hiose Waimones Bdeen Ty gz wooaozaln Qe speocad af the vines hooe
Iripgee e sigaitivect dsmpioens e busdiess operalwns of Lhe Corpany.

Mg Clampiny lis deleciznoed Uiae Cessa pwonls ave sob-acjustiog suweg ent ovents Accerdioely. the
Niwancial peesiticon sl mesallsaloge rlions ga of aod foe e year eided g1 Deeenobar aiw Fass nol
Taeear andiesael Lia vellecd G Sucpact. The divathom aid Copacy o e COVITEup pandean, as well a5 Lhe
e rtivenees of pevercmenl resporses, Sensinis DAelear AL S b, 1 ook poss’Ble o eelialdy
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puasibione and mesuiks el e Coaosgany o fulene poecicds.
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